
 
   
 
 
 
 

 

Unit Title Personal Budgeting and Managing Money 

Ofqual unit reference number 
(code) 

L/618/2234 

Unit Level Entry Level 1 

GLH 30 

Unit Credit Value 3 

 

 

LEARNING OUTCOMES 
 

 

ASSESSMENT CRITERIA 
 

 

The learner will: 
 

 

The learner can: 
 

 
 
1. Have an awareness of what is meant by 

‘money to spend’ or income. 
  

 
 
1.1. 
  

Identify where the money you will have 
to spend comes from. 

1.2. 
  

List how much money you will have to 
spend for a given period, e.g. a day or a 
week. 

  

 
 
2. Recognise the importance of not 

spending more money than you have. 
  

 
 
2.1. 
  

List what you need to buy and the costs 
of doing so. 

2.2. 
  

Identify whether you have enough 
money to pay for necessary items in a 
given period. 

  

 

Equivalences 
 
 

N/A 
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